
NY Energy Forum Webinar 

Will Ammonia Deliver Hydrogen to Meet the Industrial Decarbonisation Challenge? 

Is the US Still the Investment Hotspot Under Trump?
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Schedule
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10:00 - 10:05 AM ET Quick introduction and house rules - Louise Burke, Argus
10:05 - 10:15 AM ET  Oliver Hatfield, Argus - introduction and clean ammonia 

overview (101 slides)
10:15 - 10:45 AM ET Introduction to panellists  
10:45 - 11:30 AM ET  Panel discussion and audience Q&A



Clean Ammonia 101
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• The Argus Media group (referred to herein as “Argus”) makes no representations or warranties or other assurance, express or implied, about the accuracy or suitability of any information in this presentation and related materials 
(such as handouts, other presentation documents and recordings and any other materials or information distributed at or in connection with this presentation).

• The information or opinions contained in this presentation are provided on an “as is” basis without any warranty, condition or other representation as to its accuracy, completeness, or suitability for any particular purpose and 
shall not confer rights or remedies upon the recipients of this presentation or any other person. Data and information contained in the presentation come from a variety of sources, some of which are third parties outside Argus’ 
control and some of which may not have been verified.

• All analysis and opinions, data, projections and forecasts provided may be based on assumptions that are not correct or which change, being dependent upon fundamentals and other factors and events subject to change and 
uncertainty; future results or values could be materially different from any forecast or estimates described in the presentation.

• To the maximum extent permitted by law, Argus expressly disclaims any and all liability for any direct, indirect or consequential loss or damage, claims, costs and expenses, whether arising in negligence or otherwise, in connection 
with access to, use or application of these materials or suffered by any person as a result of relying on any information included in, or omission from, this presentation and related materials or otherwise in connection therewith.

• The information contained in this presentation and related materials is provided for general information purposes only and should not be construed as legal, tax, accounting or investment advice or the rendering of legal, 
consulting, or other professional services of any kind. Users of these materials should not in any manner rely upon or construe the information or resource materials in these materials as legal, or other professional advice and 
should not act or fail to act based upon the information in these materials.

• Copyright notice: Copyright © 2024 Argus Media group. All rights reserved. All intellectual property rights in this presentation and the information herein are the exclusive property of Argus and and/or its licensors and may only 
be used under licence from Argus. Without limiting the foregoing, you will not copy or reproduce any part of its contents (including, but not limited to, single prices or any other individual items of data) in any form or for any 
purpose whatsoever without the prior written consent of Argus.

• Trademark notice: ARGUS, the ARGUS logo, Argus publication titles, the tagline “illuminating the markets®”, and Argus index names are trademarks of Argus Media Limited. For additional information, including details of our other 
trademarks, visit argusmedia.com/trademarks.

Argus Media group notices



Quick overview of Argus ammonia credentials
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Analytics/forecasts

Consulting

Conferences

Daily pricing



Hydrogen is widely seen as a solution to decarbonising hard to abate sectors
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• Using renewal power to replace existing fossil fuel-based energy uses is generally optimal 
• However, this option is not always practical, or renewable electricity might not be unavailable.
• Renewable/low carbon hydrogen is seen as a solution



Ammonia outperforms hydrogen and alternative potential H carriers
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• Hydrogen has a high energy density on a mass basis; however, on a 
volume basis energy content is very low. 

• The low energy density of hydrogen means that it can be very expensive 
to transport over long distances necessitating a conversion to a carrier 
form.



Current ammonia demand situation
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Merchant ammonia demandGross ammonia demand



Alternative H/ammonia production routes
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Current ammonia supply situation
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Ammonia trade matrix 2020



Clean ammonia demand projection
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• Whereas the existing production is 
largely captive or consumed within 
each producing country, the 
development of clean ammonia will 
be largely merchant and 
international trade-based



Clean ammonia supply projection
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Project capex cost guide
• Blue ammonia projects are $2bn for 1 million tpy
• Green ammonia projects are $6bn + for 1 million 

tpy



Thank you… panel introductions
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